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Agenda item 9: Assurance of Supply – Establishment of the IAEA Low 
Enriched Uranium (LEU) Bank for the Supply of LEU to Member States  

 
 
 

Madam Chair,  

1. I have the honour to speak on behalf of the European Union. [The 
following countries align themselves with this statement: Turkey§, the 

Former Yugoslav Republic of Macedonia, Montenegro*, Iceland‡, 
Serbia*, Albania*, Bosnia and Herzegovina* , Norway +, Ukraine, the 
Republic of Moldova and Armenia.] 

 
2. The European Union would like to thank the Director General for 

Documents GOV/2015/23 and GOV/2015/36 containing the draft Host 
State Agreement between the International Atomic Energy Agency and 
the Government of the Republic of Kazakhstan and the draft Transit 
Agreement between the IAEA and the Russian Federation in 
connection with the Establishment of the Low Enriched Uranium Bank 
of the IAEA in the Republic of Kazakhstan. The EU also thanks the DG 
for document GOV/INF/2015/10, providing additional information and 
an update on the current status of the work on the establishment of the 
IAEA LEU Bank, and the Secretariat for the technical briefing held on 
29 May. 

 
Madam Chair, 
 

3. At the outset the EU would like to stress, that we remain firmly 
convinced of the benefits of multilateral approaches to the nuclear fuel 
cycle. The establishment of an IAEA Low Enriched Uranium Bank will 
be an important step forward in the framework of MNA and will be also 
in line with action 58 of the NPT 2010 Action Plan.  

 
4. The EU believes that with the draft Host State Agreement and the draft 

Transit Agreement the main groundwork for the actual setting up of the 
LEU Bank has been laid and we welcome the commitment of the 
Republic of Kazakhstan and the Russian Federation in this regard. 

                                                 
§
 Candidate Country  
 Candidate Countries Former Yugoslav Republic of Macedonia, Montenegro, Serbia and Albania as well as potential 
Candidate Country Bosnia and Herzegovina continue to be part of the Stabilisation and Association Process. 
‡
 Candidate Country Iceland continues to be a member of the EFTA and of the European Economic Area. 

+
 Norway  is a member of the EFTA and of the European Economic Area. 
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5. The EU is committed to supporting the IAEA LEU bank with up to € 25 

million, of which we have already contributed € 20 million for the 
purpose of acquiring the LEU once the project is fully operational. We 
are now looking forward to the approval of the Board of the draft Host 
State Agreement and the draft Transit Agreement and subsequent the 
authorization to the Director General to conclude and implement both 
Agreements.  

 
6. We take note that a comprehensive and transparent financial plan has 

still to be presented to Member States. Furthermore, we would like to 
recall the Board Resolution of 2010 which states that the Bank's 
operations will be funded exclusively through extrabudgetary 
contributions. After the Host State Agreement has been approved, the 
two outstanding technical agreements subsidiary to the Host State 
Agreement, (i) a technical agreement on the Facility Operator Services 
and (ii) a technical agreement on the Consolidated Activities, can also 
be finalised.  

 
7. We note from the DG’s report that the LEU for the IAEA LEU Bank will 

be acquired in accordance with the Agency’s Statute, GOV/2010/67, 
and the Agency’s standard procurement rules for open tender.  

 
8. We finally note from the DG's reports that all work needed for the 

establishment of the IAEA LEU Bank can be completed within two 
years of signature of the Host State Agreement. The EU requests the 
Director General to keep the Board of Governors informed of this issue. 

 
Thank you, Madam Chair. 

  


